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-fAlure Power
s

Director's Report 

To 
The Members, 
Azure Power India Private Limited 

Your Board of Directors presents herewith the 161h Annual Report on the affairs of the Company together with the 
audited financial statements for the financial year ended on March 31, 2023 (the "year under review"). 

1. FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY

The Company's financial performance as on March 31, 2023, is summarized as follows:
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Standalone Consolidated 

REVENUE FROM 
OPERATIONS 

Sale of Power 24,622 24,312 2,03,874 1,73,419 

Construction Revenue - 393 - -

Services Rendered 8,470 7,660 - 495 

Other operating revenue 

Viability gap funding income - - 1,130 1,054 

Government grants related 
assets 

tc 90 167 

Carbon credit emission income - - 42 7,204 

Total Revenue from Operations 33,092 32,365 2,05,136 1,82,339 

Other Income 7,045 5,074 13,526 14,608 

Finance Income/Interest Income 18,557 18,127 15,452 7,068 
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EXPENSES 

Construction, sub-contracting and 
430 

other site expenses 
- - -

Employee benefits expense 6,829 5,852 9,069 6,595 

Depreciation and amortization 
5,325 5,635 42,866 33,414 

expense 

Impairment (reversal)/loss - - 4,469 (626) 

Finance cost 24,010 39,391 1,12,225 1,12,896 

Other expenses 40,482 18,699 57,689 48,913 

'lrotal � :me 7.6
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Profit/ (Loss) before tax (17,952) (14,441) 7,796 2,823 

Total Tax expense/ (Tax Benefit) 4,043 (5,668) 23,309 2,266 

Profit/ (Loss) after tax (21,995) (8,773) (15,513) 557 
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N2k. In accordance with Ind AS 8, 'Accounting Policies, Changes in Accounting Estimates and E"ors' and Ind AS 1 'Presentation ef 
financial statements', the Compa':Y has retrospectivefy restated its balance sheet as at March 31, 2022 and April 1, 2021 (beginning ef the

preceding period) and Statement if Profit and Loss for the year ended March 31, 2022 for the reasons as stated in the notes 46 to consolidated 
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39. CAUTIONARY STATEMENT

a) Statements io thi" 81 nrd Rep1irt dcscribrng Lhc Compan)", pn::<ent pusicion c1':pcctacions or fureca"t,; mnr bc forwDrd­
looking within the mL-aning of nppl cable laws and f'C!\ulatim,,. , \crunl rcrults may differ a little bi� from thol'e cxprcsscd 
in the �tntr:munr. Important fitctors rhat. coult.l influence the C:umpany's opcratluns include global and domt•stic demand
nod supply conditions, cb,angc.s in go,·cmmcnt rcgubcions l'ax lnw;;, cconumic <lcvclopmcnts within the culmtry nn<l
uther fut:trm;. uch a!' litigation and indu:ttial relation"-

b) :\� per the provisiun of the CompaniL':; • \ct, 2013 n compnn!' is re 1uircd to c\Jm'onc tbc . \nmin.l GL'flcml I\Jccting 
C',\(;M") for adoption nfit;; annual nud.itr.:ll limrncial ,tarcmcm'S within tho �ix month� fr,)m the r.:ntl of each finlncinl 
year, i.e. S ·ptc1nbcr 30 (''Dul'. Dill!.'."). The Registrar of Companie:; ("ROC") grunted three mrinth, C.'>tco,;ions to the 
CtJ.rnpaoy to bold the ,\G:'11. foe finaacinl ycac 2021-22 find 2022-23 ua v1· before December 31, 2022, nm.I Decl'.fllbcr
31 2023, n:,pectivcly. C:on.·ddcring tl,e delay in closure of amlir dur: to ongoing invc�tigncion. (refer nute +9 to �tnnd.nlone
finnncinl �tatcments), t:hc Compan. has nut been able tu hold the .\G:-1 f< r fio:incml y1.-:1r 2021-22 and 202--23 within 
tlmclincs �" stated :1bovc, 'C11c ,\G�l fur finnncinl ycnr 2022-13 is not held till date nnd the. \Gi\l for financial ycnr 2021-
22 ,rn� held b(:yund Dcccmbcr 31, 2022. Tl1c Company will apply for compoLtnlling of the Offence for not holding the 
.\GJ\l for finnocinl )'\.'ll.t 20� 1-22 and 2022-23, on or bcfon: Deccmbc:.r 31, 2022, and DccC:f)lb1;:_r 31, 2023 rc,;pctti\'cl)',
:Uld llo.ble to pay penalties :i� m,if be imposed br ROC. 

For and on behalf of the Board of Directors, 

AZURE POWER INDIA PRIVATE LIMITED
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